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STATEMENT OF FINANCIAL POSITION
As of December 31,2014
(Wilth Corresponding Figures for December 2013)
{In Philippine Paso)

(As Restated)
Note 2014 2013
3 P 4 635048674 P 1,517.819,360
a 1,493,258 892 3,869,247 ATH
5 145,827,129 182,558,833
& G494, 038 2035257
7 3,950,485 15,405,920
B 284 BF7 210 5. 5407 166,648
B 88,515 88,515
rty, plant and equipment, nat B 574,516,326 388 412,037
10 719,798,138 719,240,956
e Tutal nnn—::un-ent assels - 1,294 403 979 1,107.741,509
TBT.AL ASSETS P 7,679,081,198 P 6, 704,308,157
LIABILITIES AND EQUITY
Current Liabilities
Payable accounis 11 P 4448244121 P 416,373,428
: inter-sgency payables 12 §2,318,6821 T0. 473338
@ Intra-agency payables 1 B,461,205 8,180,136
mhar.payahleg 14 EB,EEA,_I" 63 27 .45-?,229
Total current liabilities 603,888,815 522,484,132
Non - Currant Liabilities
Mortgage payable 15 B38,080 1,955,520
Defarred credits 16 g8 155 442 BE 774,191
Total non - current _liabilities 96,903,622 90,728,711
TOTAL LIABILITIES P 702,882437 P 613,223,843
EQUITY 17, 18,19 6,876,198,761 6,091,684,314
TOTAL LIABILITIES AND EQUITY P 7,679,081,198 P 6,704,908,157
Certified Correct: Noted:
snm AQUINO ~FHGMULO N. ARANCON, Jr.
Chisf, Accounting Divisio Admntasates;
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STATEMENT OF FINANCIAL PERFORMANCE
For thie Year Endad December 31, 2014
(With Corresponding Figures for December 2013)

Lin Philippine Pasa)

{As Restated)
Hote 2014 2013
INCOME 20
N Fees; parmits and licenses 317,870,120 241,654,889
@ SBarvice 79,378,944 45 543 208
" Business 28,087,335 28,510,787
Other general incomse 108,697 407 176
Othar income 53,854,398 7,805,566
Total income 420,340,495 421,921,716
EXPEMNSES 21
Fersonal services B11.386,405 416 524 047
Maintenance and other operating sapenses 1,920,102, 883 1,187,233 528
Financial Expenses ABT.HTB 229397
__Total expensas = 2 531 B77.256 1,584 0BT 870
LOSS FROM OPERATIONS 2.102,536,7682 1,162,168,154
SUBSIDY FROM THE NATIONAL GOVERNMENT 22 2.B84,185.882 1/ 5,107 440 000
=0 INGOME AFTER SUBSIDY FROM NATIONAL _
C~ GOVERNMENT 781,653,120 3,945,273,.646
¥ includes Subsidy for ihe following which only SARO
was racapnad in Mo, 2004
- Subsidy far the Cosonut Planting’ Replanting Project 406,713,000
- Subsidy for the Ceconut Fertilization Projact 42,817,000
- Subsidy for the KAANIB Enterprisa Developmant Projéct 168,000,000
- Subsidy for tha Smallholders Oil Palm Plantation Project 40, 000, 000

- Subsidy for the Agro industrial Hubs

285 D00, 000
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L AND BERVICE INCOME

Zhia E’ﬁ:
Faes, parmits and licenses
Tranapart parmit feo ﬂ;ﬂ.ﬂlﬂﬂﬂ ﬂlﬂ,m: :
Chainssw : 76,943 fah
Cutiing parmit fea 11,602, 484 Boods g3
Fil rocegsing foa i T
ings p g 2,288,535 3,125,955
Sewadling suppen regisiration fee 24 B50 | 18350
Imtiarast ﬂ'!i-i-l.ll"l:hﬂ'l'gm on PCA fae .]El_q_q,.q,.:;n? mﬂﬂ:ﬁm
Surcharges on chalnssw registration fee 250,054 BBE 435
Kukwm Drpsr Repaymanis = :
Inspection faas ;
Miisture Metor Fess a::ﬁ;;: drg.:gr;ﬁ
Registraition Fees 11,223 (56 10,745 178
Labaratory Analysis Fess 1006407 1_4&{.;:—,:3
Certificatn, Licarmes and Procassing Feas 11.200 55 B58
Fines and Penalies BE5 256 915,208
Export Procossing Fee 20124 4, 0
Oihar Faes 4 D835 AZ8 5478 T4
Total Fees, permits and fleenaes 31T, B70. 130 341,654 8359
Sarvice Income e
Crthar Senvics [come
Sale of Copia 8,485 882 4 145 736
HSala of Corp-iny-producis 1,698 503 2,004 2
Sale of Coch Saadiings SEC 04 2820423
Saleof Ineicrups 251,828 413,601
Sale of Loz Seadaiila 2 D06 159 B 434 154
Sale of Washs Milerimin = +1
Trafeher of Technohtigy 350 -
Analysis Fas-FTAL 746, 580 1,868,041
FilingCertificaton Fees 1045 585 285 580
Seedruts Replacement 11,826,000 25,155 760
Other Fines and Ponaltics %824 955 1,245 nER
Olhars 218,737 2,219,860
Total Service Income 20379, 944 A5 543 299
Orihear Gararel and Service Ineoma
Procasds from Confiscated/Seired Goods 3,322 200,003
ReproduchionXerox Services axa A1EH0
Darmitary Services a7, 154 094,583
___Income from Sale of Books s et
Total Othar Genoral and Service Income 0, G9E B 407.175.88
TOTAL GENERAL AND SERVICE INCOME 347,358,761 LR ]
BUSINESS INCOME
Rentiease Income :3-“?*“5 %
"OTHER INCOME i
Income from Grants and Danations. 5
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SCHEDULE OF EXPENSES el -
For the Year Ended December 31, 2014
(With Correspeonding Figures for December 2013)
{In Philippine Paso)
CaFiclire 2014 Sz
Personal services
Salaries and wages 192,218,316 245,787,558
Other Compeansation
FParsonnel econamic relief allowance (PERA) 11,207 268 19,705.411
Representation allowance (RA) §,047 819 8 467 177
Transportation allowanca (TA) 2,380 804 5,434 296
Clathing/Unifarm Allowanca 2,285,000 4 126,790
Collective Megaoliation Agreamant {SRA) . _
Subsistence allowance = 49,537
Productivity Inoentive Bonus {(PIE) 616,000 1,530 500
Anniversary Bonus - 2,490,000
Productivity Enhansement Incentive (PEIL 2. 765,000 4,018,000
Parformance Bonus B.927 500 (45, 500)
Hazard Pay 3,302 =
Honararium - o=
Langevity pay 263,383 BE2 545
Overtime and night pay 2,853,613 1,906 487
Cash gift 2 2T9.375 4 125,375
Year-end bonus 12,298:327 20,701,754
Incentives - E.0O. 366 172,099,318
Total other compensation 225,337,930 73,365,782
Parsonnel benefit contributions
Life and retirement insurance contributions 18,142,157 29,516.569
Pag-IBIG contributions 552 553 987,313
Philhealth contributions 1,448,700 2,470,741
ECC contributions 562 865 Be2,
Total personnel benefit contributions 20,706,275

Eﬂﬂ*mr pummﬂul hlnnﬁta'

172,506,624

13750
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2,500

— | LiLE 173.12@.-‘
ﬂ!,l ﬁhﬂnm Eunﬂm 611,388,455
-
Hﬂil‘llm and other operating expenses {MOOE)
Traveling BxXpenses
Local 48,515,556 42 165,441
[Forsign 222,193 507,585
Total traveling expenses 48 737 7489 42 673,036
Training and seholarship 19,303 985 26, 368 532 532
Supplies expense '
Office supplies 14,348 083 7,908,029
Medl-l::a] dental and laboratory expense 2,950,152 2TE1AT3
Gasoline, oil and lubricants 90,815 635 16,497 377
Agricultural and marine supplies 890,971 952 677,591,935
Texthooks and instructional materials - 5573
Accountable forms 319,240 453 306
‘Other supplies = 20.684.060 5,380 467
Total supplies expense == 1.020.088,932 710,587 951
Litility expanse
Water 3,575,379 2,117,900
Electricity 19674776 15,943,618
Fusl e GES 5,141
Total utility expense 23,250 841 19,066,659
E:ummmimﬁm axpense |
F'tﬁtﬂgﬂ and deliveries 2022250 1 .E'DS.EQ?E
TEll_Epl‘rEmm'Mﬂhiiﬂ 8,120,866 T812,123
Ftsiniap 1,097,782 1,000,760
Cable, satellite. telegraph and radio 4.?391[] : _:5.;1_33
B Total communication expense 11,245 588 10,025.954
__Membership Dues & Contribution Expenses — —
Mw other claims 863,310 730,000

dverti :' prnnmﬂnl'ﬂlﬂt‘rd marketing EJ'I:]:IEI'IH-E

752,194

836,792

764 552
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phoon insurance

982 633
337,724 428
- E’,‘.\mag professional services Egaaﬁ,g:;_
Total professional services 659,012,217
Repairs and maintenance
Buildings and other structures 7,303,348 8,178,493
Other structures 670,213 1,031,458
Office equipment B40,371 547,178
Furr_l.’ftl._lm and fixtures 1,462 641 785013
IT equipment 296 802 164,473
Machinery 15,285 183,538
Agricultural and marine equipment 282 985 435,149
Communication equipment = 2,685
Medical, dental and laboratory equipment 189,231 731.377
Technical and scientific machinery equipment = 272,519
Other machinery and equiprment 142,300 173,000
Land transport 2quiprrent 5,935 744 6. 400,094
Other property, plant and equipment 268,005 1,647,313
Total repairs and mainteanance 17 415,924 18,554,682
Extraordinary and miscsellsnecus BXpanse
Extraordinary expense 1.376.577 1,491,328
Miscallansous expanses 35,489 21255
Total extracrdinary & miscellanecus expenses 1,411,048 1.512,580
Donation 14,277,532 42,789,196
ng__;,_duﬂns and premiums _ s
Taxes, duties and licenses 20,001,826 E.Hﬂﬂ,zdﬂ-
Fidelity bond premiums - 1,040,637 S1hois
EUIHT"E insu rance 1,095,049 Bﬂ.‘*:ﬂ
Equipment insurance 30,323 M&E‘I
Vﬂi’ﬁtﬂﬂ insuranﬁﬂ 1.512.655 300,829

quﬂl“mn dutlus and premiums

23, Ba@nﬁﬂ__m

#EIEBH?

33,816,081




2,240,038

Total MOOE 1,820,102,883 1.167.233.526

S interest expense 180 527 167,330

i Bank charges 150 7504

) Other financial charges 246 54 472
Documentary Stamp Expense 208,955

Total financial expenses 387,678 229,387

Total Expenses 2,531,877,266 __ 1,584,087.870




